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BUDAPEST LOANS.
Arrears of Interest.

Notice is given that the Swiss Association
mof Bankers has settled the method of division
lof the sums set aside by the City of Budapest
which are to be applied in partial payment,
and accepted in full settlement of arrears of
interest on the City of Budapest 4~ per Cent.
Loan of 1914, pursuant to the Ostencl agree-
ment of August 14, 1925.

The Swiss Association of Bankers has ac-
cordingly authorised Messrs. Morgan, Gren-
fell and__Co. (a) to make a first and final pay-
ment in respect of interest in arrear on such
bonds of the loan as were issued in London
and bear the counter-signature of Morgan,
Grenfell and Co., with the exception of the
bonds which were taken off the London market
by the German syndicate at the time of issue
and immediately re-issued in Germany to
original subscribers for the loan in that
country.
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The rates at which payment is to uc uiuuc clzékestévarosi hazinyomda 1927

are as follow: 18s 9d. per half-year’s interest
on each £200 bond, 9s. 4£d. per half-year’s in-
terest on each £100 bond, and Is. 10£d. per
half-year’s interest on each £20 bond.

(b) To make a first and final payment in re-
spect of interest in arrear on such bonds of
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the loan as were issued in Germany and other tf

countries on the Continent at the following
rates: 12s. 1d. per half-year’'s interest on each
£200 bond, 6s. Of-d. per half-year’s interest on
each £100 bond,”and Is. 2~d. per half-year’s
interest on each £20 bond.

It is also announced that the funds paid to
the Swiss Association of Bankers by the City
of Budapest for arrears of interest pursuant to
the Ostend Agreement of August, 1925, are
sufficient to provide a first and final payment
in respect of the coupons in arrear of the City
of Budapest 4 per Cent. Loan, 1919, at the
following rates, viz. : Is. 8d. per coupon of 8s.,
8s. 4d. per coupon of £2. £2 Is. 8d. per coupon
of £10, £4 3?. 4d. per coupon of £20 (subject
to tax at 4s. in the £).

Payment, which will be in full and final settle-
ment and discharge of the relative coupons, will
be made on and after August 1 on presentation
and surrender of coupons due up to and includ-
in'l February 1. 1926, at Lloyds Bank, Ltd.,
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